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Forward Looking Statements; Non-GAAP Financial Measures

This presentation contains forward looking statements within the meaning of the Private Securities Litigation Reform Act of
1995 and Canadian securities legislation. Statements including words such as “believes,” “expects,” “anticipates,” “intends,”
“estimates,” “plan,” “will,” “may,” “look forward,” “intend,” “guidance,” “future projects” or similar expressions are forward
looking statements. Because these statements reflect our current views, expectations and beliefs concerning future events,
these forward looking statements involve risks and uncertainties. Although Endo believes that these forward looking statements
and information are based upon reasonable assumptions and expectations, readers should not place undue reliance on them,
or any other forward looking statements or information in this news release. Investors should note that many factors, as more
fully described in the documents filed by Endo with securities regulators in the United States and Canada including under the
caption “Risk Factors” in Endo’s Form 10-K, Form 10-Q and Form 8-K filings, as applicable, with the Securities and Exchange
Commission and with securities regulators in Canada on System for Electronic Document Analysis and Retrieval (“SEDAR”) and
as otherwise enumerated herein or therein, could affect Endo’s future financial results and could cause Endo’s actual results to
differ materially from those expressed in any forward looking statements. The forward looking statements in this presentation
are qualified by these risk factors. Endo assumes no obligation to publicly update any forward looking statements, whether as a
result of new information, future developments or otherwise, except as may be required under applicable securities law.

IH “
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This presentation may refer to non-GAAP financial measures, including, among others, adjusted diluted EPS and adjusted EBITDA,
that are not prepared in accordance with accounting principles generally accepted in the United States and that may be different
from non-GAAP financial measures used by other companies. Investors are encouraged to review Endo’s current report on Form
8-K furnished to the SEC for Endo’s reasons for including those non-GAAP financial measures in this presentation. Except as noted
on Form 8-K, reconciliation of non-GAAP financial measures to the nearest comparable GAAP amounts have been provided
within the appendix at the end of this presentation.
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Q2 2017 Financial Results
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Mesh update
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Overview

Continued operational execution focus drives strong performance

Product sales mix and savings from previously announced
restructurings grew adjusted EBITDA in Q2 2017 vs. prior year

Delivered solid adjusted bottom-line Q2 2017 results while making
progress on several strategic initiatives

Update of FY 2017 Financial Guidance

endo ;
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Q2 2017 Snapshot

Revenue (US SM) Q2 2017 Q2 2016 Gro\\(l{l:h o

U.S. Generic Pharmaceuticals $563 S565 -

U.S. Branded Pharmaceuticals $245 5288 (15%)

International Pharmaceuticals S67 S67 -

Total $876 $921 (5%)
endo Table may not total due to rounding .
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Q2 2017 Performance: U.S.

Generic Pharmaceuticals

Reported Revenues in S Millions
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endo

Q2 2017

New Launches / Alternative Dosages

Strong performance driven by
Sterile Injectables & New
Launches / Alternative Dosages

Sterile Injectables:
Vasostrict® grew 24% vs. prior year
Adrenalin® gaining share as

unapproved products exit

New launches / Alt Dosages:

Strong performance driven by Q4’16
FTF’s; KCl liquid/powder and new
injectable launches

Launched 5 products in Q2’17
Base business:

Declined 34% vs. prior year, due in
part, to annualization of 2016
competitive events and product
discontinuances; Price erosion in line
with our previous expectations
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U.S. Generics: 2017 Progress and Current Pipeline

YTD Progress and 2017 Scorecard

* 9 launches year-to-date; expect >20
product launches with estimated market
value: S6bn*

“ 6 regulatory submissions year-to-date;
expect to file ~20 regulatory submissions

= Unapproved sources of Adrenalin®
starting to vacate the market

= Expect majority share of the KCl powder
market

e n d O * Market value defined by IMS sales for 12 months

~110
Total ANDAs
Filed

~90
Total
In Dev

Total ANDAs as of Q2’17
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Q2 2017 Performance: U.S. Branded Pharmaceuticals

Reported Revenues in S Millions
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B Specialty M Established Products
endo

Specialty:

+16% driven by XIAFLEX® (+18%) and
SUPPRELIN® LA (+11%)

Continue to expect FY’17 Specialty portfolio
and XIAFLEX® to grow high-single to low-
double digit

Established Products:
-30% driven by Q2 continued decline of pain
products, and the Q3 2016 divestiture of
STENDRA®
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Q2 2017 Performance: International Pharmaceuticals

Reported Revenues in S Millions
80
Paladin: Q2’17: S28m

+10% due to uptake on Nucynta
60 & Xiaflex in addition to delayed
competition on certain products

70 $67m

50 Expect 2017 sales to decline mid-

40 single digit due to LOE, but solid
gross margin in the high 50%’s

30 Litha & Somar: Q2’17: $33m

20 Divested Litha — closed on July
3d 2017

10 Agreement to divest Somar —
close expected beginning of

i Q4’17
Q2 2016 Q2 2017
M Paladin & other* Litha & Somar
endo * Includes sales from Endo Ventures Limited and Par UK 8
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Q2 2017: Financial Results
(Continuing Operations™)

Q2 2017 Q2 2016
(US SM, except EPS)
GAAP Non-GAAP GAAP Non-GAAP

Revenue $876 $876 $921 $921
Gross Margin 38.4% 61.8% 31.3% 59.1%
Operating Income (Loss) ($587) $359 ($48) $312
(Loss) Income from
Continuing Operations (3696} 2 2390 5192
Effective Tax Rate NM 13.8% NM 2.0%
Di L

iluted Income (Loss) per ($3.12) $0.93 $1.75 $0.86
share
Weighted Average Diluted
Shares Outstanding 223 224 223 223

e n d O * Continuing Operations includes Endo and Par and excludes ASTORA (formerly known as AMS Women’s Health)

For reconciliation of GAAP to Non-GAAP, please refer to Reconciliation tables in the Q2’2017 earnings press release 9
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U.S. Generics: 2017 Manufacturing Restructuring

Estimated Financial Impact 2017 2018

Revenue Reduction

Savings, Net of Revenue Reduction

One-Time Charges!!!

Increase in Inventory
Reserve Levels

Intangible Asset
Impairments

Fixed Asset Impairment

Fixed Asset Accelerated
Depreciation

Other Restructuring Expenses

en do [ Amounts reflected on a U.S. GAAP basis

~$10-$15M

~$5-$10M

~$10M

~S60M
~$30M
~$125M

~$50M

~$45-S50M

~$50-$60M

N/A

N/A
N/A
~$40M

~$10M

~S60M

~$55-$65M

~$10M

~S60M
~S$30M
~$165M

~S60M
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Q2 2017 Mesh Legal Liability Update

Mesh Liability Cash Call ($ in millions)

Product Liability Accrual (3/31/17) 5714 Remaining liability related to previous
Master Settlement Agreements (MSAs)

Q2 2017 Payments from QSF / to claimants (5195)
Additional Product Liability Accrual (Q217) S775 Covers 22,000 U.S. claims; all known Ex-
U.S. claims and other Mesh-related matters
Total Product Liability Accrual as of 6/30/17 $1,295
Amount Funded in QSF as of 6/30/17 (5359)
Total Remaining Cash Call ~$935 Estimated Phasing:
« H22017: ~$160-$185
* 2018: ~$500-$525
. 2019: ~$240-$265
endo Table may not total due to rounding 11
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2017 Financial Guidance
(Continuing Operations™)

Measure FY 2017 Financial Guidance
Revenue $3.38B - $3.53B
Adjusted EBITDA $1.48B - $1.56B
Adjusted Diluted EPS $3.35 - $3.65

GAAP Diluted (Loss) per share ($4.76) - (54.46)

The Company’s 2017 financial guidance is based on the following assumptions:
Adjusted gross margin of approximately 62.5% to 63.5%

Adjusted operating expenses as a percentage of revenues to be
approximately 22.5%

Adjusted interest expense of approximately $490 million to $500 million
Adjusted effective tax rate of approximately 14.0%

Adjusted diluted EPS and GAAP Diluted (Loss) per share from continuing
operations assumes full-year adjusted diluted shares outstanding of
approximately 224 million shares and 223 million shares, respectively.

H2 Phasing: ~50% of revenue and ~45% of adjusted diluted EPS in Q3

Note: FY’17 net cash tax receipts of approximately $15 million

e n d O * Continuing Operations includes Endo and Par and excludes ASTORA (formerly known as AMS Women’s Health) I’
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2017: Cash Flow Update

$in Millions

FY 2017 Guidance
Q2 ‘17 YTD Low High
Adjusted EBITDA Range $866 $1,480 $1,560
Cash Interest (5220) ~(5465)
Changes in Working Capital and Other Assets & Liabilities 5227 5220
Cash Taxes, net refund (payments) S9 ~S15
Milestone/Commercial Payments (s6) ~(540)
Restructuring and Integration Related Costs [ ($59) ~(5100)
Pre-Mech and tter Setioments 16 SLU0 ~$L00
Non-Mesh Settlement Payments [2 ($10) ~($50)
C:T::?dﬂ:eS:F Cash Distributions to Settle Mesh Claims and Related Legal Expenses [3! (5465) ~($975)
:ff;[f;ﬁf;; Cash Flow from Operations $341 ~$85 ~$165
FY’17 $735M Change in Restricted Cash (583) ~$240
Capital Expenditures ($60) ~($140)
Other 4] ($79) ~$80
Cash Flow Prior to Debt Payments[®! $119 ~$265 ~$345

[FY’17 Guidance includes restructuring and integration related costs of ~$30M related to the Pain/Branded Restructuring, ~$20M of Severance costs related to the
Corporate and R&D restructuring, “$40M in restructuring costs related to the Generics restructuring and rationalization, ~510M in costs associated with ASTORA Women’s

Health

21 “Non-Mesh Settlement Payments” represent additional legal settlements and expenses that Endo paid Q2’17 YTD -and expects to pay in FY ‘17
BB1“Cash Distributions to Settle Mesh Claims and Related Legal Expenses” for Q2’17 YTD and FY “17 represent direct payments and payments from Qualified Settlement Funds

to settle mesh product liabilities, as well as mesh related legal expenses

41 “Other” FY’17 includes proceeds from the divestiture of Litha Products, Somar and the Charlotte manufacturing facility, as well as contingent consideration payments
endo 51 Q2 YTD “Cash Flow Prior to Debt Payments” includes $21M related to Litha and Somar, which is classified as “Movement in cash held for sale” on the Statement of Cash

Flows, and excludes $29M of net debt proceeds from the Q2 refinancing.
Table may not total due to rounding
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Q2 2017 Mesh Update

Beginning in the second quarter of 2017, Endo aggressively executed a settlement strategy in connection with
our U.S. Mesh product liability litigation and we have reached agreements to resolve virtually all known U.S.
product liability claims and are engaged in discussions to resolve the known remaining U.S. claims at
reasonable values.

We believe that, in considering the potential costs and continued distraction of litigation, putting this litigation
substantially behind us through settlements enables us to move forward with even greater focus on executing
against our core strategic priorities. We also believe this action will assist most mesh claimants in moving
forward with their lives.

The $775M mesh product liability charge in Q2’17 reflects an estimate for the expected future payments
related to the resolved U.S. mesh product liability claims (resolved claims are subject to a validation process),
the small portion of known unresolved U.S. claims, all of the known international mesh product liability claims
and other mesh-related matters.

With respect to the resolved claims, Endo agreed to make installment payments beginning in the fourth
qguarter of 2017 and continuing through the fourth quarter of 2019.

We are unable to estimate the number of claims that might be made in the future; however, our expectation is
that future cases will not be brought on a mass basis due to a number of factors; specifically, case
management orders, global resolution with all key plaintiff attorneys, we are no longer selling mesh (as of
March 31, 2016); settlements entered into by other manufacturers / decrease in advertising and the
continued running of statutes of limitations.

endo Confidential ©2017 Endo Pharmaceuticals Inc. All rights reserved.



Cash Conversion Cycle

We use days sales outstanding (DSO), days inventory outstanding (D10) and days payable outstanding (DPO), the sum of which is the cash
conversion cycle, to evaluate our working capital performance. The following table summarizes the details of the financial metrics used to calculate
these working capital performance statistics for the quarters ended June 30, 2017, March 31, 2017, December 31, 2016 and December 31, 2015 (in
thousands except for ratios):

June 30, March 31, December 31, December 31,
2017 2017 2016 2015
Total Revenue
$ 875,731 $ 1037600 $ 1241513 $ 1,073,697
DSO:
Accounts Receivable, net of allowance $ 580,123 $ 689602 $ 992153 $ 1,014,808
Less: Returns and allowances (310,852) (321,408) (332,455) (356,932)
Accounts Receivable, adjusted for non-cash items $ 269271 $ 368194 $ 659,698 $ 657,876
Total revenues per day $ 9623 $ 11529 $ 13495 $ 11,671
DSO 28 32 49 56
DIO:
Inventories, net $ 489,752 $ 549138 $ 555671 $ 752,493
Plus: Long-term inventory 27,169 24,923 22,705 24,891
Less: Inventory step-up (438) (538) (652) (111,190)
Inventory, adjusted for long-term and non-cash items $ 516483 $ 573523 $ 577724  $ 666,194
Total revenues per day $ 9623 $ 11529 $ 13495 $ 11,671
DIO 54 50 43 57
DPO:
Trade Accounts Payable $ 114710 $ 97681 $ 126,712  $ 146,450
Plus: Accrued Royalties and Partner Payables 63,807 130,380 191,433 138,622
Plus: Accrued Rebates and Chargebacks paid in cash 236,592 235,590 260,798 350,479
Trade Accounts Payable, adjusted for royalties and rebates $ 415109 $ 463651 $ 578943 $ 635,551
Total revenues per day $ 9623 $ 11529 $ 13495 $ 11,671
DPO 43 40 43 54
Cash Conversion Cycle 39 42 49 59

endo 17
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Reconciliation of Non-GAAP Measures

The following table provides a reconcihiation of Net (loss) income attributable to Endo International plc (GAAP) to Adjusted
EBITDA (non-GAAP) for the three and six months ended June 30, 2017 and 2016 (in thousands):

Three Months Ended June 30, Six Months Ended June 30,
017 2016 1017 2016

Net (loss) income attributable to Endo International ple
(GAAP) $ (1.396518) % 343,578 % (1.570.346) § 209,709
Income tax benefit (57.480) (555.277) (69.408) (673,992)
Interest expense, net 121,747 111,919 233746 228712
Depreciation and amortization (18) 212,801 231,478 496910 464 912

EBITDA (non-GAAP) $ (1.119.450) $  131.698 $ (909.098) $ 229341
Inventory step-up and other cost savings (2) $ 100 % 29103 % 215 % 97,579
Upfront and milestone-related payments (3) 3.082 2.688 6.177 4,105
Inventory reserve increase from restructuring (4) 7.899 6.706 7.899 33.633
Foyalty obligations (5) — — — (7.750)
Separation benefits and other restructuring (6) 16,715 15.468 39385 26.997
Certain litigation-related and other contingencies, net (7) (2,600) 5.259 (1.664) 10,459
Asset impairment charges (8) 725,044 39,951 929.006 169.576
Acquisition-related and integration costs (9) 2.240 24,287 6,936 47,515
Fair value of contingent consideration (10) 1,950 23.884 8.134 13.210
Loss on extinguishment of debt (11) 51,734 — 51.734 —
Share-based compensation 7.512 14.203 27.005 28.520
Other (income) expense. net (19) (6,709) 5.175 (8.746) 3.268
Other adjustments (114) 5.783 (17) (1.395)
Discontinued operations. net of tax (15) 700,498 46.216 708,903 91.324
Net income attributable to noncontrolling interests (16) — 18 — 16

Adjusted EBITDA (non-GAAP) b 387901 % 350439 % 865869 § 746,398

endo y
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Reconciliation of Non-GAAP Measures

The following tables provide detailed reconciliations of various other mcome statement data between the GAAP and non-GAAP amounts for the three and six months ended hime 30, 2017
and 2016 {in thousands, except per share data):

Thres Months Ended June 30, 2017

fLos o)
5) ]
Openting income Hat (loss) incoma
(Josz) (Crther from (L) moome per share
Gros Toml  Operamn o aperating e Wom Discoutmssd Endo ng-.ﬁng
H g 5 (=37 5C w C
Total Costof Gross marZin  operating  expemse 0 comtiming  Operatng  expense w (bemefif)  Effective contouing — operations, Interrational  operatons
[EVEmles  TEVemEs margin %z expenses  reveme?:  opemton:  marEn e net Income A% xpense faxrate  operations netoffan pk (17
Eeported (GAAF) § 875731 § 530401 § 336330 Jane 5 923058 1050y § (586.728) (670 § 166772 § (TSLE00) § (57.480) 8o 5 (6960200 5 (T0OA498) § (1,39651%) 3 (3.12)
Tiems i
i g
Amortization of
intanzible assets (1) —  (190943) 190943 — 180,043 — 100,943 — 190,943 — 190,943 0.86
Tmventory step-up and
other cost sawings () — {100} 100 — 1040 — 100 — 100 — 100 —
and
payments (3) — (582 [1e] (24000 3082 — 3082 — 3,082 — 3.082 001
Tmventory resarve
increase from
Testmcturmg () — (7.800) TR0 — 7.809 — 1890 — 7.890 — 7800 004
:
ﬁwﬂ:&t
restacthurmg () — (5.028) 5006 (116880 16715 — 16,715 — 16,715 — 16.715 oa7
in Titizatian-
roaed e
confingencies, pet (7) — — — 2,600 (2L600) — {2.600) — (2.600) — (2.600) (0.01)
Asset impai
charges — — — (725.044) 715,044 — 75,044 — 715,044 — T25.044 i
Arquisition-related
m — — — (2.240 140 — 1.M0 — 1.0 — 1240 001
Fair vake of
ﬁﬁm[m} — — — (1950 1950 — 1950 — L9250 — 1.950 001
Leszon o
debt ﬁl] — — — — — (51734 51,734 — 51734 — 51.734 03
Other (13) — — — — — 3233 (3.133) — (3.133) — (3.233) 0.0
Tax adfosments (14) — —_ — — — — — 20,4553 (90,653) — (90.653) 041
. met of fax
(15) — — — — — — — — — 700,498 TO0.408 —
After considenng ftems } } ~ ~ ) } ) _ ) .
(non-GAAT § 873731 § 334751 § 340980 2% § 181335 % § 3585 413 § 118271 §F MO3™ § 33173 14% § 207.M1 3§ — § N7 § 003
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Reconciliation of Non-GAAP Measures

Three Months Ended June 30, 2016

Dhluted
(Loss) (loss)
Operating income HNat (loss) mcome
{loss) Other from (Loss income per share
ncome non- confinumg Income income attmbutable from
Gross Total Operatmg from operating operations tax from Discontmued to Endo contmming
Total margin operating expense to  confinumg  Operafing  expense, before (benefit) Effective  contmung operations, Internafional  operations
revenues revenues margm % expenses revenue % operations  margin %o net income tax expense tax rate operations net of tax ple (16) [i¥)]
Reported (GAAF) 5 910,887 § 63,213 § 288,669 31%| § 337040 3T §  (48,371) (5)%] 5 117,094 5 (165,465) § (555,177) 336%| 5 389811 5§ (46,216) § 343578 § L75
Ttems impacting
comparability:
Amortzation of
intanzible assets (1) — (212 844) 212844 — 212844 —_ 212 844 — 212,844 — 212844 0.95
Inventory step-up and
other cost savings (1) — (29.103) 25103 — 29,103 — 29,103 — 29,103 — 25,103 0.13
Upfront and
milestone-related
payments (3} — (642) 642 (2.046) 2,688 — 2,688 — 2,688 — 2,688 0.01
Inventory reserve
increase from
restructunng (4) — (6.706) 6,706 — 6,706 — 6,706 — 6,706 — 6,706 0.03
Separation benefits
and other
restructunng (6) — (6.405) 6,405 (9.063) 15,468 —_ 15,468 — 15,468 — 15458 0.07
Certain liization-
related and other
contingencies, net (7) — — — (5.259) 5,259 — 5,259 — 5,259 — 5259 0.02
Asset impairment
charges (§) — — — (39.951) 39,951 —_ 39951 — 39,951 — 39951 0.18
Acquisition-related
and mtegration costs
— — — (24287 24287 — 24287 —_ 24 287 — 24 287 011
Far valne of
contingent
consideration (10} — — — (23.884) 23,884 —_ 23,884 — 23,884 — 23,884 0.11
Other (13) — — — — — (1.541) 1,541 — 1,541 — 1.541 0.01
Tax adjustments {14) — — — — — —_ — 559,202 (559,202) — (559.202) (2.51)
Exclude discontinned
operations, net of tax
(15) — — — — — — — — — 45,216 46216 —
After considening items - -
{non-GAAP) $ 920887 3§ 375518 § 544369 59% 5 232550 25%| § 311819 34 % $ 115553 § 196266 § 3925 2% § 192341 § — 3 192323 § 0.86

endo o

©2017 Endo Pharmaceuticals Inc. All rights reserved.



Reconciliation of

Non-GAAP Measures

Six Mounths Ended June 30, 2017

21

Diluted
{Loss) (loss)
Operating income Met (loss) meome
(loss) Other from (Loss) Income per share
income non- continumg Income incomes attrbutable from
Gross Total Operatng from operafing operations tax from Discontirmed to Endo contnuing
Total Cost of Gross margin operatng expense fo  confinumg  Operafing expense, before (benefit) Effective  continung operations, International  operations
revenues revenues margm % expenses revenus % operations  margin %o net income fax expense tax rate aperations net of tax ple (amn
Reported (GAAP) §1,913,331 3,208,363 3 704,968 37%| 51,359,085 1% 3 (654.117) (34)%| § 276,734 3 (930,851) S (69,408) T § (B6L443) S (T08,903) 5 (1,5T0.346) S (3.56)
Items impactmg
comparability:
Amprtization of
intangible assets (1) —_ (454.07T) 454077 —_ 454 077 — 454077 —_ 454,077 — 454077 2.03
Inventory step-up and
other cost savings {2) — (215) 215 — 215 — 215 — 215 — 215 —
Upfront and
mlestone-related
payments (3} — (1.351) 1.351 (4.826) 6,177 — 6,177 — 6.177 — 6,177 0.03
Inventory reserve
increase from
restructuning (4) — (7.899) 7.899 — 7.899 — 7.899 — 7.899 — T.89% 0.04
Separation benefits
and other
restruchming (6) —_ (6.68T) 6,687 (32,698) 39,385 — 39385 — 39,385 — 39385 018
Certain ihgation-
related and other
contingencies, net (7) — — — 1.664 (L.664) — (1.664) — (l.664) — (1.664) (0.01)
Aszet mmpanment
charges (8) — — — (929,006) 929,006 — 929.006 — 929,006 — 925,006 416
Acquision-related
and mtegration costs
(8) — — — (6.936) 6.936 — 6,936 — 6,936 — 6936 0.03
Famr value of
confingent
consideration (10) —_ — — (8.134) 8134 — 8134 — 3134 — 8134 004
Loss on
extimzmishment of
debt (11} — — — — — (31,734) 51,734 — 51,734 — 51,734 0.23
Other (13) = — — — — 4,168 (4.168) — (4.168) = (4.168) (0.02)
Tax adjustments (14) — — — — — — — 153,842 (153.841) — (153.842) (0.68)
Exclude disconfinued
operafions, net of fax
(15) —_ = — = = —_ — — — 708,903 708,903 —
After considering items
(non-GAAF) $1913331 & 738134 51175197 6l § 379149 20%| § 796,048 42 % § 229168 % 566880 § 84434 15% § 482446 § — § 482446 § 216
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Reconciliation of Non-GAAP Measures

Six Months Ended June 30, 2016

Diiluted
{Loss) (loss)
Operating income HNet (loss) mcoms
(loss) Other from (Loss) income per share
income non- confinuing Income income attnibutable from
Gross Total Orperating from operafing operations tax from Discontinued to Endo contmumg
Total margin operatng expense fo  confimumg  (Operating  expensa, before (benefit) continuing operations, International  operations
revenues % expenses revenue % operations  margin %o net income tax expense operations net of tax ple (16) an
Reported (GAAP) 51,884,426 30%| § To4.466 37| % (140,963) (T)%] § 131,980 5§ (371,943) S (673,991) § 30,049 S (91.324) S 09,709 § 1.35
Items impactmg
comparability:
Amprtization of
intanzible assets (1) — — 424 513 — 424 513 — 424513 — 424513 1.%0
Inventory step-up and
other cost savings (2) — (13500 97.579 — 97.579 — 97.579 — 97.57% .44
Upfront and
mlestone-related
payments (3} —_ (2,796) 4,105 — 4,105 — 4,105 — 4,105 0.02
Inventory reserve
merease from
restructunng (4) — — 33.633 — 33,633 — 33.633 — 33.633 0.15
Rovalty oblizations
3) —_ —_ (7,750) — (7.750) — (7.750) — {7,750) (0.03)
Separation benefits
and other
restructuring (6) — {20.592) 26,997 — 26,997 — 26,997 — 26997 011
Certain liization-
related and other
confingencies, net (7) —_ {10.459) 10,459 — 10.459 — 10,459 — 10,459 0.05
Aszet tmpaument
charges (8) — (169.576) 169,576 — 169 576 — 169.576 — 169,576 0.76
Acquisihon-related
and mtegration costs
@) = {47.515) 47.515 — 47.515 — 47,515 — 47,515 0.21
Fam value of
confingent
consideration (10) — (132100 13210 — 13210 — 13,210 — 13210 0.06
Mon-cash and penalty
interest charges (12} — — — (4092} 4,092 — 4,092 — 4092 0.02
Other (13) — 8,350 (8,350) (2.860) (5.490) — (5.490) — {34900 (0.02)
Tax adjustments (14) — — — — — 6B6 416 (686,416 — (686.416) (3.08)
Exclude discontinmed
operations, net of fax
(15) _ _ _ - — — —_ 91.324 91,324 —
After conmidering items
{non-GAAP) 51,884,426 59% § 447318 4% $ 670,524 36 % $ 225028 § 445496 12,424 § 433072 $ — 5 43305 § 1.54
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Reconciliation of Non-GAAP Measures

Wates to ceriain bne jtems inclnded in the reconciliations of the GAAP fmancial measures to the Nop-GAAP financial measures for the thres
and six momnths ended Tane 30, 2017 and 2015 are as follows:

(6} Adjustment- for separztion benefits and other resouctirmg meluded the following (n thousands):

(1) Adfustments for amorsization of commercial intangfble assets included the Sollowing (in thousands): — Three Monfhs Ended Tone 3, -—
T
Three Monihs Ended June 30, Six Momrchs Ended June 30, Operating Operating
2017 1016 2017 W16 Cost of revennes ETPEnses Cost of revennes ETPenses
Amﬂr:iﬂﬁ.ﬂnnd'imangihl.e assets excluding fair Separation bensfits $ [ 128 § 6405 § 2014
wahe stepup from contimzent consideration i 180886 § M4.303 § 433775 % 207973 Accelerated depreciation and product disconfimustion — — — 1402
Amortization of intanzible assets related to fir valus Other —
step-up fom contingent considerarion 10,057 8251 20302 16.540 Tonl 3 j;; 3 H’;:; 3 Rk ;’g:;
Tatal L 190843 § 112844 § 454077 % 414513 = = = =
(1) Adjustments for inventory step-up and ofher cost savings inchuded the following (in thousands): Six Months Enided June 30,
1017 1016
Thres kMonth: Ended Jume 30, Operating Operating
W7 16 Cost of revenues ETPENTES Cost of revennes ETPENSES
Operating Operating Separation benefits 5 2270 % 19255 § 6405 § 8,773
Cozr of revenues eTpemIes Cozt of revenne: eTpenes Aepal 1d ation and i $is 3 om
Fair walue step-up of inventory sold 5 100 5 — i 25600 5 — charges — 398 — 7,771
Excess mamufacraring costs that will be elmminated - Othar 4417 13,045 — 4.048
pursuant to itegration plans — — 2503 — Total 5 6687 % 37698 § 6405 5 30592
Tatal 3 100 ¥ — 3 29105 3 —
(T Toexclude bngation settlement charges or reimbursemeants,
o SizManth: Faded Taze 3, TS (8} To exclude pre-tax, non-cash goodwall, intanmble asset and property, plant and equpment impairment charges.
Operating Operating Dhunng the second quarter of 2017, we recorded fofal pre-tax, non-cash mpamment charges of $725 million We annoumeed the
Cost of revennes expemses Cazt of revenues eTpenzes 2017 U5, Genenc Phamaceuficals restructrmg mitiative m Juby 2017, whech inchides the discontimmation of cerfain commercial
Fair value step-up of inventory sold [ 5§ [ 87970 S 957 products. As a remult, we assessed the recoverability of the impacted products, resulting in pre-tax. pon-cash mtanzble assat
£ : 15 that will be el i impaimment charges of approsmately $38 pullion. We also recorded property, plant and equipmeent impairments related to this
Ee;;mmm:mgnm]’ = _ _ 2150 303 rﬂmlcrmmztm:lbnz$}"m.l]].wcn.A_»arﬁultocfthed.eclsmcutnw1ﬂ1ci1wa.|0PA]\L~'-'Ll EF. we determuned that the canrying amount
P £ = ‘1 — of thes intangzible asset was no longer recoverable, resulfing in a pre-fax, non-cash impanment charge of $21 milhon, representing
Toal 5 a5 § — 3 119 5 1350 the ning camying amount As 3 reswlt of the withdrawal of OPAMA® ER from the market and the continued ercsion of its U5,
- . . _ . - e Branded Pharmzceuticals segment’s Established Products portfolio, we mufiated an interim goodwill impaimment analysis of ow
(3) Adjustments for upfont and milestone-related payments o partners inchubed the following (in fhousands): Branded reporting unit. We recorded a pre-tax, non-cash asset impaimment charge of $180 million for the amount by which the
Three hMonth: Ended Juze 30, caryng amount exceadad the reporting unet’s fair value. We entered mto a defiminve agreement to sell Samar on June 30, 2017,
which resulted m Somar’s assets and habilites being clasaified as held for sale. The muttation of held-for-sale accounting, fogether
a7 018 with the agreed upon sale price, tigzered an impairment review. Accordingly, we performed an pvpanment analyses usmg 2 morket
Operating Operating approach and determined that mopaimment charges were required. We reconded pre-tax non-cash inpairment charges of $26 nullion,
Coat of — frprmes Cast of revenue: 390 nullion and $10 nulhon related to Somar’s goodwill, other miangible assets and property, plant and equipment. respactively.
Sales-hased milestones § 6B § — 3 642 5 - The remaining charzes dunng the second quarter were largely the result of market conditons mpacting the recoverability certin
Development-bazed milestonss — 2,400 — 1046 indefinite and finite-lived intanzible assets in our ULS. Generic Pharmacenticals, U5, Branded Pharmacenticals and International
Toaal 3 6§ 130 3 R 1048 Fh als segments.
Dhuning the first quarter of 2017, we recorded totz] impaiment charges of $204 nullion. Parsuant to an exasting agreement with
Siz Month: Eaded Juze Hi MNovartis AG, Endo's subsidiary, Paladm Labs Ine | heensed the Canadian nights to commermahize serelaan an myvestigational dug
N7 2016 for the treatment of acute heart fathwe (AHF). Danch” 2017, Novartis announced that a Phase IIT study of serelaan in
Operating Operating patients with AHF failed to meet its primary endpoints. Lamﬂ%hmﬂu&dhrmﬂmmm&asmm
Cost of revennes eTpemses Cazt of revenues eTpenzes development intangzible asset 15 fully mpaired resulting in 2 $435 mullion non-cash impainnent charge. A= a recult of the serelaom
Sales-hasad milestones 3 1351 § — 3 130 % — ntanzmble mpanment, Endo assessed the recoverability of its Paladin goodwall balance and determmimed that the astumated fair value
Develonment-based mi . 4536 1706 of the Paladin reporting umut was below its book value, resulting m a non-cash goodwill mpament charge of $83 nulhon The
preni-oa fones —_ ' - = remaining charges were largely the result of cortam market condiions mmpacting the recoverability of developad technology
Tatal ] 1351 % 4826 § 1309 % 2,706 intanzible assets in Ende's U%. Generic Pharmaceuticals segment.

(4) To exclude charges reflecting adjustments to excess ioventory reserves related to the 2017 U5, Generics Pharmaceuticals
resiuchring initiative and 2006 U 5. Geperic Phammaceuticals restmachining mitiative.

(51 To adsust for the reversal of the remaining VOLTAREN™ Gel minirmum royalty oblizations as a result of a generic enfrant during the
first quarter of 20145,

endo

During the three and six monthe ended ime 30, 2016, we recorded pre-tax, non-cash impainment charges of $40 nullion and $170
mulhion, respectively, The charge for the three months ended fune 30, 2016 resulted from certam market condifions mpacting the
commerial potenfial of certain intangible assets m ow 1.5, Genene Phamaceuticals sagment. The charges for the sx months
ended Fume 30, 2016, were primanly driven by owr 2016 1.5, Generic Pharmacenticals restruchming inthiative, which resulted m the
dizcontimuation of certain commercial products and the abandomment of certain IPR&D projects.
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Reconciliation of Non-GAAP Measures

(% Adjustments for acquisition and intezration ftems primarity relate to various acquisitions, inchiding Par Pharmaceuticals. Amounts
inchided the follosving (in tousands):

Three Menths Exded June 30, Six Mowth: Ended June 30,

w7 1016 17 ploLY
]fg;?anun s il 3 1133 § 18731 § 2475 % 3L186
Transition services — ja — 2470
Other 7 1035 2,460 7.850
Total 3 240 § 4187 % 5036 § 47.513

(10 To exchude the impact of changes in the fair valus of confingent considsration resulting from changes in market conditions
impacting the commercial potential of the underlying products.

(11} To exchude the loss on the extinguishment of debt associated with our April 2017 refinancing.
(12) To exchude penalty interest chargss.
(13) Adjustments to ather included the following (in thousands):

Three Month: Exded Jume 30,
7 01§
. Orcher mon- Criber non-
Operating operading Operating operating
EXpemIes ETpENses ETpenses EIpenzes
Forsizn v impact related o the rs-
meazarement of intercompany dsbt insouments H — 3 (3.283) § — 3 417
Orther miscellanzous — — — 1124
Toul 5 — 1 G.13) § — 3 1541
Sir Moniks Feded Jume 30,
m? ULy
i Orcher mon- i Cribser nam-
Operating operadng Operating operating
ETPEmIEs STPEmIEs EEpenIes ETpEnzes
Forsizn  impact related m the re-
‘measurement of intercompany debt instruments 3 — ¥ (3027 § — § 1,672
(Crther miscellansous expense (mcome) — 1,758 (8.350) 1188
Total 5 — i (4.168) § (8350) § 1860

endo

(14) Adjusted income taxes are caloulated by @x effecting adjusted pre-fax mcome and permanent book-tax differences at the applicatble
effective tax rte that will be determined by reference to statatory tax rates m the relevant jurisdictions in which the Company
operates. Adjusted income tanes mclude curent and deferred incoms tax expense commensurate with the non-GA AP measure of
profitabilicy.

As previpnsly disclosed. during the second quarter of 2014, Endo recorded a dizcrste GAAP tax benefit of 5636 million arising
from outside basis differences. This benefit was excluded from our adjusted effective fax rate in accordance with our palicy.

(13) To exchuds the results of the tusmesses reported as discontoued operations, nst of ax in the Condensed Consolidated Statement of
Ciperations.

(16) Met mcome atmibutable o nonconmolling interests is exchded fom Adjusted EBITDA (pon-GAAF) and Met (loss) income
atritutable to Endo Mremational plc_

(17) Calculated as income (Joss) Fom contiming operations divided by the applicabls weighted average share rumber. The applicable
weight=d average share pumbers are as follows (m thousands):

Three Month: Exded June 30, Six Mozth: Ended June 30,
w7 016 2017 M6
GAAPEPS 113158 11863 113085 213.021
Non-GAAP EPS 123 785 122 863 123 560 223.021

(18) Diepreciation and amortization per the Adjusted EBITDA reconciliations do not ingfode certain depreciation ameounts reflected in
other nes of the reconciliations, mclading Acquisition-related and integration costs and Separation benefits and other restructarms.

(18] To exchuds Other (income) expense, net per the Condensed Conselidated $atement of Cperations.
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