
  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

 
 

FORM 8-K
 

 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): July 15, 2022
 

 

Endo International plc
(Exact name of registrant as specified in its charter)

 
 

 
Ireland  001-36326  68-0683755

(State or other jurisdiction
of incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

 
First Floor, Minerva House, Simmonscourt Road

Ballsbridge, Dublin 4, Ireland  Not Applicable
(Address of principal executive offices)  (Zip Code)

Registrant’s telephone number, including area code 011-353-1-268-2000

Not Applicable
(Former name or former address, if changed since last report.)
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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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☐  Emerging growth company
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Item 8.01. Other Events.

Endo International plc (the “Company”) has elected not to make interest payments in the aggregate amount of approximately $1.9 million (the “Interest
Payments”) due on July 15, 2022 with respect to the Company’s outstanding 5.375% Senior Notes due 2023 and 6.000% Senior Notes due 2023
(collectively, the “Senior Notes”). Under each indenture governing the Senior Notes, the Company has a 30-day grace period to make the applicable
Interest Payment before such non-payment constitutes an “event of default” with respect to each of the Senior Notes. The Company has chosen to enter
these grace periods as it continues previously-disclosed discussions with certain creditors in connection with the Company’s evaluation of strategic
alternatives. The Company’s decision to enter the grace periods was not driven by liquidity constraints, as it had approximately $1.4 billion in cash as of
March 31, 2022. Accordingly, the Company’s day-to-day operations will not be impacted by the decision.

Forward-Looking Statements

Certain information in this Current Report on Form 8-K may be considered “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995 and any applicable Canadian securities legislation, including with respect to the Interest Payments and the Company’s
ongoing evaluation of strategic alternatives described herein. Statements including words or phrases such as “believe,” “expect,” “anticipate,” “intend,”
“estimate,” “plan,” “will,” “may,” “look forward,” “intend,” “guidance,” “future,” “potential” or similar expressions are forward-looking statements.
Because forecasts are inherently estimates that cannot be made with precision, Endo’s performance at times differs materially from its estimates and
targets, and Endo often does not know what the actual results will be until after the end of the applicable reporting period. Therefore, Endo will not
report or comment on its progress during a current quarter except through public announcement. Any statement made by others with respect to progress
during a current quarter cannot be attributed to Endo. All forward-looking statements in this Current Report on Form 8-K reflect Endo’s current analysis
of existing trends and information and represent Endo’s judgment only as of the date of this Current Report on Form 8-K. Actual results may differ
materially and adversely from current expectations based on a number of factors affecting Endo’s businesses. Therefore, the reader is cautioned not to
rely on these forward-looking statements. Endo expressly disclaims any intent or obligation to update these forward-looking statements, except as
required to do so by law.

 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
 
Number  Description

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.
 
ENDO INTERNATIONAL PLC

By:  /s/ Matthew J. Maletta
Name:  Matthew J. Maletta
Title:

 
Executive Vice President, 
Chief Legal Officer and Company Secretary

Dated: July 15, 2022


