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Item 7.01. Regulation FD Disclosure.

On May 20, 2015, the Registrant intends to make an investor presentation at the UBS Healthcare Conference, a copy of which is furnished as Exhibit 99.1
hereto and incorporated herein by reference. The investor presentation will also be available on the Registrant’s website at www.endo.com.

Item 9.01. Financial Statements and Exhibits.
(a) Financial Statements of Business Acquired.
Not applicable.
(b)  Pro Forma Financial Information.
Not applicable.
(c)  Shell Company Transactions.
Not applicable.
(d)  Exhibits.

Exhibit
Number Description

99.1 Investor Presentation of Endo International plc, dated May 20, 2015
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Forward Looking Statements

This presentation contains information relating to the acquisition of Par by Endo that includes oris based on “forward-looking statements”
within the meaning of Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as
amended, and Canadian securities legislation. These statements include statements regarding the timing and the closing of the transaction,
the expected benefits of the transaction, the expected accretion to earnings resulting from the transaction, expected product approvals and
Endo’s plans to operate Par. Forward-looking statements include the information concerning our possible orassumed results of operations.
We have tried, whenever possible, to identify such statements by words such as “believes,” “expects,” "anticipates,” “intends,”
“gstimates,” “plan,” “projected,” “forecast,” "will,” “may” arsimilar expressions. We have based these forward-looking statements on our
current expectations of future events. Because these statements reflect our current views concerning future events, these forward-looking
staterments involve risks and uncertainties. If underlying assumptions prove inaccurate or unknown, or unknown risks or uncertainties
materialize, actual results could differ material from those expressed in the forward-looking statements contained in this presentation.
Risks and uncertainties include, among other things, uncertainties as to the timing of the acquisition; the possibility thatvarious closing
conditions tothe transaction may not be satisfied or waived, including that a governmental entity may prohibit, delay, or refuse to grant
approval for the consurnmation of the transaction; that the FDA or other regulatory authorities do not approve any product(s) in the
mannerdesired by Endo on a timely basis, or at all; that there is a material adverse change to Par; that the integration of Parbusinessinto
Endois notas successful as expected; the failure of Endoto achieve the expected financial and commercial results from the transaction;
other business effects, including effects of industry, economicor political conditions outside Endo’s control; transaction costs; the outcome
of litigation, actual or contingent liabilities; as well as other cautionary statements contained elsewherehereinand in Endo’s periodic
reports filed with the Securities and Exchange Commission (SEC) and with securities regulators in Canada on the System for Electronic
Document Analysis and Retrieval (SEDAR), including currentreports on Form &K, quarterly reports on Form 10-Q and annual reports on
Form 10-K. We do not undertake any obligation to update our forward-locking statements after the date of this presentation forany
reason, even if new information becomes available or other events occurin the future, except as may be required under applicable
securities law. You should understand that it is not possible to predict oridentify all such factors. Consequently, you should notconsider
this to be a complete discussion of all potential risks or uncertainties.
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Non-GAAP Financial Measures

This presentation refers to non-GAAP financial measures of Par Pharmaceutical Holdings, Inc. (Par), including EBITDA, adjusted EBITDA and adjusted gross
margin, which are financial measures thatare not prepared in conformity with accounting principles generally accepted inthe United States (GAAP). We
define Par's adjusted gross margin as gross margin plus amortization expense, stock based compensation expense related to cos t of goods, inventory
write-downs related to patent litigation and costof goods acquired on inventory step up. Par's adjusted EBITDA represents net (loss)income before
interest expense, net; provision (benefit) for income taxes; depreciation and amortization: intangible assetimpairment; restructuring costs; settlements
and loss contingencies; net transaction related costs including severance; upfront and development milestones; stock-based compensation expense and
certain other non-recurring, non-cash and other cash expenses. Par’s presentation of EBITDA, adjusted EBITDA and adjusted gross margin may be
different from non-GAAP financial measures presented by other companies. We believe that the presentation of Par's non -GAAP financial measures
provides useful supplementary information regarding operational performance becauseitenhances an investor's overall understanding of the financial
performance and prospects for future core business activities by providing a basis for the comparison of results of core busi ness operations between
current, pastand future periods. Reconciliation of non-GAAP financial measures tothe nearest comparable GAAP amounts have been provided withinthe
appendix at the end of this presentation. We have not provided a quantitative reconciliation of projected non -GAAP measures described above because
not all of the information necessary for quantitative reconciliation is available to us at this time without unreasonable efforts. This is due primarily to
variability and difficulty in making accurate detailed forecasts and projections. Accordingly, we do not believe that reconci ling information for such
projected figures would be meaningful.

Additional Information

This presentation is provided for informational purposes only and is neither an offer to purchasenor a solicitation of an of fer to sell shares of Endo. Endo
and Par shareholders should read any filings made by Endo with the SEC inconnection with the proposed combination, as they will containimportant
information. Those documents, ifand when filed, as well as Endo's other public filings with the 5EC, may be obtained without charge at the SEC's website
atwww.sec.gov and at Endo's website at endo.com.
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Par Pharmaceutical Acquisition:

Strategically expands product portfolio, R&D pipeline,
capabilities and long-term growth drivers

Adds extensive range of dosage forms and delivery systems
Focus on specialized, market leading products

Designed to accelerate Endo growth:

Double-digit revenue growth in mid-term, accretive to adjusted diluted EPS, meaningful
synergies, increased generics adjusted gross margins

Strong R&D pipeline capable of fueling long-term organic growth

Drives strategic expansion of overall corporate profile, scope,

and size, establishing a powerful platform for future M&A

Strong cash flow expected to lead to rapid de-levering back to 3-4x net debt to EBITDA
in 12-18 months

Aligned with Endo’s strategy of pursuing accretive, value-
creating growth opportunities

endo
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Par Pharmaceutical Acquisition: Overview
Endo to acquire privately-held Par for $8.05 billion
$1.55 billion in equity to Par shareholders
S6.5 billion cash consideration

Fully committed financing from Barclays and Deutsche Bank

Expected to be financed by combination of cash, term loans, bonds
and an equity offering of ~$1.5 to $2 billion

Includes assumption of Par debt

Creates leading specialty pharmaceutical company with top five
generics business as measured by U.S. sales?

2014 pro forma revenues of $4.2 billion
Par CEO Paul Campanelli joins Endo to lead Generics business

Expected to close in 2H 2015, subject to regulatory and other
customary closing conditions

endo ! Source: IMS Health LTM as of 10/131/14 4
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About Par Pharmaceutical

Founded in 1978
Headquarters: Woodcliff Lake, NJ

Manufacturing Facilities: NY/CT, MI, CA and India
2,000 employees

* Privately-held pharmaceutical company operating in the U.S.
as two business segments:

* Generics : approx. 95 products with 215 pipeline programs

* Multiple dosage forms and delivery systems with a focus on high barrier-to-entry
products, Paragraph IV, first-to-file and first-to-market opportunities

* Branded: 2 approved, marketed products

© Revenue CAGR of 12% over last three years and expanding adjusted gross
margins into low 505%
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Par Pharmaceutical: Evolution from 2012 to Today
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Endo + Par: Creates a Top 5 Generics Player

U.S. IMS Generics Sales

(8 in billions)
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Endo + Par: A Leading Specialty Pharmaceutical Co.

Spec Pharma Landscape by Enterprise Value
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Par Acquisition: Significant Value Creation

. - Diversifies product portfolio and R&D pipeline
e Expands manufacturing and technology capabilities

e Accretive to existing growth profile: expected to drive double-digit
Gr OWth organic growth
Pro fi le « Revenue: double-digit CAGR for pro forma revenue in the near- to mid-term

= EPS: expect adjusted diluted EPS to grow faster than revenues

¢ Accretive to adjusted diluted EPS within first 12 months, and:
» with mid teens % accretion to adj diluted EPS in 2016
* ~20% accretion to adj diluted EPS in 2017

« Operational and tax synergies of $175 million
s Strategically preserving R&D pipeline

Synergies

T, p ¢ Transaction multiple of 10-11x 2016 adjusted pro forma
ransaction EBITDA on a post-synergy basis

Muufpfe » Anticipate returns well in excess of cost of capital
» Enables de-levering to a projected 3-4x net debt to EBITDA in 12-18 months
®endo
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Endo + Par: Driving Double-Digit Growth to

e n d O Low double-digit growth for base business

7‘5 PRAR Contribution: mid teens % accretion, depending

""""""""""""" on timing of transaction close

erl d O Low double-digit growth for base business

-)) p H F‘ Contribution: ~20% accretion

AAAAAAAAAAAAAA
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Par Acquisition: A Value-Driven Transaction
Projected increase in Par EBITDA driven by key product launches
Opportunities presented by select products and product areas (i.e. injectables) with
favorable pricing dynamics
Estimated EBITDA only reflects savings from SG&A and R&D; no manufacturingor tax

synergies are included; full synergy run rate anticipated in 2016
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Par: Anticipated Product Launches Provide

Anticipated Approx.
Launch Par Product Brand Brand Value Competitive Landscape
Date '[5“"“1)

2015 Dexmethylphenidate HCI*  Focalin® XR FTF on 25,35mg
Jun 2015 Fluvastatin ER* Lescol® XL 545 Has FTF
Late 2015  Rivastigmine Patch* Exelon® S600 FTM, multiple strengths
July 2016 Rosuvastatin Tabs Crestor® $5,800  HasTA

G Has TA on all 5 strengths;
* ® '
Nov 2016 Quetiapine ER Tabs Seroquel®XR  $1,300 FTF on 4 (not 400mg)

Dec 2016 Ezetimibe Tabs* Zetia® 52,000 Has TA, FTF

Par pipeline contains 38 potential FTF / FTM opportunities =

537 billion in brand value




Par Deal Structure Enables Future M&A Flexibility

*  Double-digit pro forma adjusted EBITDA growth
* Adjusted EBITDA margin expansion via synergies
* Robust cash flow conversion

* Prudent financial structure aligns with long-term strategy

5.0x

~4.5x
~4x
4.0x ~3.5x
"'31

3.0x

2.0x

1.0x

0.0x - - - T 1

Transaction Clese  Transaction Clese 12 MOS Post Clase 18 MOS Post Close z4_msmccrm"
w/AMS Proceeds N

Net Leverage Ratio*

* Represents Not Debl/ LTMAdjusied EBITDA
@ en 0 Assumes 328 Equity Raise and $1.58 AMS Sale Proceeds inlate Q21 early Q3 2015 13



Summary:

Size and Scale

Generics
(2014)

Generics R&D
Pipeline

Long Term
Growth
Drivers

®endo

endo

Enterprise Value:
~$20bn

2014 Revenue:
~52.9bn

2014 Revenue:
~51.1bn
(+56% from 2013)

~90 programs
6 ANDAs to be
filed in 2015

¥" Expansion of branded
and generic portfolio
and R&D pipeline

¥" Continued investment
in M&A and licensing
opportunities

IPRAR

FHARMACEUTICAL

Enterprise Value:
nfa

2014 Revenue:
~$1.3bn

2014 Revenue:
~$1.3bn
{+19% from 2013)

215 programs
115 filed ANDAs
100 programs in

development

v’ Strong performance
from portfolio

v Attractive R&D
pipeline

¥ Focus on specialized
products with high
adjusted gross
margins

endo JOPAR

PHARMACEUTICAL

Enterprise Value:
~528bn

Pro forma 2014 Revenue:
~54.2bn

Pro forma 2014 Revenue:
~52.4bn

~300 development programs
=100 Paragraph IV,
FTF or FTM
25-30 new AMNDAS per year

+ Top five in U.S. Gx sales
+ New Gx capabilities

<+ Operational synergies
=+ Double-digit growth

+ Transformative

platform
14
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Reconciliation of Par Non-GAAP Measures - EBITDA
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Reconciliation of Par Non-GAAP Measures — EBITDA
(continued)
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Reconciliation of Par Non-GAAP Measures — Gross Margin

For the Period

Fiscal years ended July 12, January 1, Fiscal years ended
December 31, 2012 to 2012 to December 31,
December 31, September 28

2014 2013 2012 2012 2011 2010

[Successor) (Successor) [Successor) (Predecessor) (Predecessor) [Predecessor)

(unaudited) (unaudited) (unaudited) (unaudite-d) [unaudited) {unaudited)

(§ in thousands)

Gross mangin § 470,115 § 318043 § 45,445 ] 342,350 5 388,744 ] T3 am

Amaortization expense 185,855 184,258 42,801 30,344 13,108 14,439

Stock based e tion exp lated to cost of goods 858 @02 224 728 283 1.407

Inventory write-downs related to patent igation|a) — — — 10,318 — —

Cost of goods asquired an nveniory stép up(b) 2.031 8.587 21,543 4,048 5,182 —_
Special discretionary dividend equivakent bonus

Other 70 A5T — — — —

Adjusted gross margin § AaT4720 5 ;017 5 110,013 5 387.788 5 405,085 5 389,377

(8) Represents the write down of certain predaunch and commercial inventory resulting from the loss of patent Rigation including omeprazole/sodium bicarbonate and omega<3 acid ethyl esters oral

capsules.

(0] Represents the charge assaciated with asquisitsns for scquired invenary which was increased to its estenated seling price, ss the cost of disposal and & reasonable profit alowanse for the
seling affort (the “nventory step-up”). as required under GAAR, The inventory step-up was rrcognized into samings based on nomal mventory turns and resulted in costs abowe standard post-

acquisition costs.
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